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THIS 5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY DUTSIDE INDHA
Initial Public Ofer of equity shares cn the main board of BSE Limied ["BSE") and Malional Steck Exchangs of India Limitad {(*NSE", and iogathar with BSE, the "Stock Exchanges") in compliance with Chapler Il of the Securities and Exchange Board of India
(lssue of Capital and Disciosure Reguirements) Regulaticns, 2018, as amended ("SEBI ICDR REGULATIONS"),

) | SUNSHINE PICTURES LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

P L T U AR (Please scan this
QR code to view the RHP
and Abridged Prospectus)

Our Cormpany was ariginally incorporated as 'Energetic Films Private Limited', a private limiled comgpany umder the erstwhile CompaniesAct 1956, pursuant to a ceslificate of ivcorporstion dated July 14, 2007, issued by the Registrar of Companies, Mumbai, Maharashira. Subseguentty, our Company changediis name from 'Enengelic Films Private Limited' to
‘Sunshine Piclures Private Limsted' pursuant to a fresh certificate of incorparation dated March 15, 2010, Subsequently, our Company was converted into a public liméed company pursuant to a special resolution passed by our Sharsholders al an extraordinary general meeting held on August 14, 2024 and & fresh certficate of incorporation dated September
27, 2024 was issued by the Registrar of Companies, Central Processing Center, racording the change in the name of our Company lo ‘Sunshing Piclures Limited’, For details in relation to changes In the name and registered office of our Company, see “History and Certain Corparate Matters - Brief history of our Company” and “Histary and Ceértain
Corporate Matters - Changes in the registered office” on page 216 of the Red Herring Prospecius datad August 10, 2026 ("Red Herring Prospactus’ or ‘RHP")
Corporate kdentity Number: US5100MH200TPLC1T2341
Registered Office: A 102, 151 Fioor, Bharat Ark, Azad Nagar, Veera Desal Road, Andhen (W), Mumbai — 400 053, Maharashtra, India
Contact Person: Dhwani Sanjay Vora, Company Secretary and Compliance Officer; Tel.: #31 70330 02911, E<mail; compliance@sunshinepiciures.in; Website: www sunshinepiciuras.in

OUR PROMOTERS: VIPUL AMRUTLAL SHAH, SHEFALI VIPUL SHAH, ARYAMAN VIPUL SHAH AND MAURYA VIPUL SHAH

INITIAL PUBLIC OFFERING OF UP TO 78,37,191 EQUITY SHARES OF FACE VALUE OF 7 10 EACH ("EQUITY SHARES") OF SUNSHINE PICTURES LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF 7 [«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF % [=]
PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO % [#] LAKHS COMPRISING A FRESH ISSUE OF UP TO 48,00,034 EQUITY SHARES OF FACE VALUE OF % 10 EACH AGGREGATING UP TO % [e] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO
30,37,157T EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING UP TO 7 [#] LAKHS ("OFFERED SHARES") BY THE SELLING SHAREHOLDERS, COMPRISING UP TO 20,31,388 EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UPTO? [«] LAKHS BY VIPUL AMRUTLAL
SHAHAND UP TO 10,05,769 EQUITY SHARES OF FACE VALUE OF £ 10 EACH AGGREGATING UP TO ¥ [«] LAKHS BY SHEFALI VIPUL SHAH (COLLECTIVELY THE “SELLING SHAREHOLDERS" OR "PROMOTER SELLING SHAREHOLDERS"), ("OFFER FOR SALE", TOGETHER WITH THE FRESH
ISSUE, THE "OFFER"). THE OFFER WILL CONSTITUTE 25.16% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER SHARE

NAME OF THE TYPE MAXIMUM NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION
SELLING SHAREHOLDER OF ¥10 EACH OFFERED/ AMOUNT (¥ IN LAKHS) PER EQUITY SHARE (IN %)*
Vipul Amrutial Shah Promoter Selling Shareholder Up to 20,31,388 Equity Shares of face value of 10 each aggregating up to ¥ [e] lakhs 0.87
Shefali Vipul Shah Promoter Selling Shareholder Up to 10,05,769 Equity Shares of face value of T10 each aggregating up to ¥ [#] lakhs 0.44

*As cerfified by our Statutory Auditor - M/s Satyanarayan Goyal & Co. LLP, Chartered Accountants, pursuant to their certificate dated August 10, 2026,

PRICE BAND: X342 TO 360 PER EQUITY SHARE BEARING FACE VALUE OF 10 EACH.

THE FLOOR PRICE IS 34.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 36.0 TIMES
OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 41 EQUITY SHARES OF FACE VALUE OF 10 EACH
AND IN MULTIPLES OF 41 EQUITY SHARES OF FACE VALUE OF 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 23.70 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 22.51 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER
GROUP P/E RATIO OF 44.84 TIMES FOR FISCAL 2026.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 37.32%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

At Floor Price of 3342 At Cap Price of 3360
Particulars Up to No. of Equity Shares of Up to Amount Up to No. of Equity Shares of Up to Amount
face value of T 10 each (In Lakhs) face value of T 10 each (In Lakhs)
Fresh Issue 48,00,034 16,416.12 48,00,034 17,280.12
Offer for Sale 30,37,157 10,387.08 30,37,157 10,933.77
Total Offer Size 78,37,191 26,803.19 78,37,191 28,213.89
Post Offer market cap of the company 3,11,48,784 1,06,528.84 3,11,48,784 1,12,135.62

1) Fresh lssie (s computed as the fofal Fresh ssue equdy shares muitiplied by ihe upper and lower ends of the Price Band, a5 applicable | £] Offerfor sate is computed as the tofa OF S shares muitiphied by the upper and lower ends of the Frice Bang, as applicalle | 3] Markel capitalisation is computed a5 the holal equity shares owtsfanding post Offer mutiphed by
the wooer snd lower evdls ol the Price Band as appiicabie,

ANCHOR INVESTOR BIDDING DATE : MONDAY, AUGUST 17, 2026

BID/OFFER OPENS ON : TUESDAY, AUGUST 18, 2026

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : THURSDAY, AUGUST 20, 2026 *

*Our Company may, in constttation with the BRLM, consider ciosing the Bid/Cffer Pariod for CiBs T (one) Working Day prior fo e Bid/Ofer Cloging Date in accordance with the SEBM ICOR Regulations
The LU'F mandale emd ime and dafe shat be af 5000 p.m. on Bid'Offer Closing Day

Incorporated in year 2007, we are a production-house engaged in the business of originating, creating, developing, producing, marketing and distribution of films, TV serials and web series ("Projects”).
Since our incorporation, we have produced various works in modern Indian cinema. We have produced and distributed films such as 'Commando: A One-Man Army’, "Holiday: A soldier is never off duty’,
'Force 2', 'Commando 2: The black money trail', The Kerala Story, The Kerala Story 2, Governor etc. goes beyond.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT REPLY ONANY OTHER EXTERNAM SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SOULD
ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE
NOTENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THEBOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLM").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED JULY 27, 2026, THE ABOVE PROVIDED
PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KPIs DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 118 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST
OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 118 OF THE RHP AND PROVIDED BELOW IN
THE ADVERTISEMENT.

RISK TO INVESTORS
For defails refer to section titled "Risk Factors" on page 28 of the RHP

monetisation of associated rights: A significant portion of our
revenue is derived from domestic box office performance and
monetisation of associated rights, including OTT and other distribution
channels and is therefore dependent on the commercial success of our
films, particularly during the initial weeks of release. Poor theatrical

1. Risk relating to dependence on audience acceptance: We are performance of our standalone productions, where we bear the entire
engaged in producing and distributing films, web series and TV serials production, marketing and completion risk, may adversely affect our
and our revenues depend primarily on public acceptance of our revenues and profitability in the year of release and thereafter. Our
content. The commercial success of our projects primarily is inherently ability to monetise content is limited to the rights we own or retain under
unpredictable and influenced by several factors beyond our control, contractual arrangements, including in co-production models. Any
including changing audience preferences, quality of content, failure to accurately assess commercial potential, secure wide
effectiveness of marketing, competing releases, availability of rgleases, protect our revenue share, or successfully .expiﬂit retaingd
alternative entertainment options, timing of release and general rights may materially and adversely affect our business, financia
economic conditions. Any adverse impact from these factors may affect condition and results of operations.
our revenues and profitability. Customer Concentration Risk: A substantial portion of our revenue

: : : : from operations is derived from a limited number of key customers. Our

2. Risk relating to dependence on Indian box office success and

top 1 customer contributed 26.87%, 47.90% and 28.58% of revenue for
Fiscal 2026, 2025 and 2024, respectively, while our top 3 customers
contributed 52.98%, 98.31% and 59.41% during the same periods.
Further, our top 10 customers contributed 87.76%, 99.98% and 97.80%
of our revenue for the respective periods. Such concentration exposes
us to risks including loss of key customers, reduced negotiating

Confinwed on next page..
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operations or growth initiatives. There can be no assurance that we will
generate positive cash flows in future periods, and any sustained
negative cash flows may adversely affect our ability to meet working
capital requirements, service indebtedness and fund our operations
without additional financing, which could materially and adversely affect
our business, financial condition and results of operations.

7. Working capital intensive business: Our business is working capital

intensive and our requirements have increased in recent years due to
growth in operations and multiple projects being undertaken
simultaneously. Delays in project initiation, deferred payment
schedules, client defaults, force majeure events or inability to secure

timely financing may further increase our working capital needs. We | "\ 0 of the Promoter | Number of Equity Average cost per
may incur additional indebtedness in the future, which could increase Shaiaa Kald Equity Share (in 3)
Interest costs, impose restrictive covenants or dilute shareholders in

case of equity financing. Any failure to secure adequate funding, renew | | Vipul Amrutlal Shah* 76,954,994 0.87

existing facilities, comply with financing covenants or provide sufficient | | Shefali Vipul Shah* 65,87,134 0.44
collateral may materially and adversely affect our business, financial | | Aryaman Vipul Shah 60.51.920 Nil
condition and results of operations. Maurya Vipul Shah 60.51.920 il

. Risk relating to delays, cost overruns or failure to complete and
release our projects: Our business is subject to risks of delays, cost
overruns, cancellation or abandonment of films, web series and
television serials, which may adversely affect our financial
performance. Production schedules and budgets may be impacted by

factors such as labour disputes, unavailability of key talent, equipment | | Name of the Promoter| Number of equity | Weighted average
shortages, disputes with production teams, adverse weather conditions shares acquired in the | price per Equity
or unforeseen events, including pandemics. In standalone productions, one year preceding Share (3)*

we bear full execution and cost overrun risk, and in co-productions we
may, in certain circumstances, incur additional costs despite
contractual protections. Except pandemic-related delays and
rescheduling of certain releases, we have not experienced any such
event, we cannot assure that future delays, budget overruns, inability to
secure additional financing, or changes in production strategy will not
materially and adversely affect our business, financial condition and
results of operations.

leverage, delays in payments and revenue volatility. Any reduction in | 9. Risk relating to majority control of Promoter and Promoter Group:
business from these customers or failure to maintain such relationships Post Offer, our Promoters and Promoter Group will continue to hold a
may materially and adversely affect our business, financial condition majority shareholding in and exercise significant control over the
and results of operations. Company, including with respect to the composition of the Board,
. Risk of content-related objections: Our film, web series and TV serial appointment of key managerial personnel and matters requiring
content may attract objections from viewers, civil society groups, sharghulf:lerappruvai.Such qﬂncentratlun uf.control may limitthe ab|+]|ty
political parties, religious or other organisations in India or abroad on of minority shareholders to mfluenqe certain matters and Sy ieiad
religious, political, ideological or other grounds. Such objections may corporate governance concemns, which could adversely affect investor
result in protests, legal proceedings, claims for defamation or hurting Qerceptlun'and the trading phce of our Equity Sh_ares. However, the
religious sentiments, demands for edits, or attempts to restrict or ban rights and interests of our minority shareholders will be duly protected
exhibition of our content, which may adversely affect our reputation and and taken into consideration in accordance with applicable laws,
revenues. For instance, following the release of The Kerala Story, regulations and corporate governance requirements.
exhibition of the film was temporarily banned in West Bengal, whichwe | 10. Risk relating to Geographical Concentration: Our operations are
challenged before the Hon'ble supreme court of India and the stay was primarily concentrated in India and we have limited international
subsequently granted. The Kerala Story 2 - Goes Beyond: Certain presence and global market penetration. Our distribution networks and
petitions have been filed before the Hon'ble High Court of Kerala brand recognition outside India remain underdeveloped and any
challenging the certification and exhibition of The Kerala Story 2 - Goes expansion into international markets would require significant
Beyond, alleging, inter alia, that the film contains objectionable content, marketing efforts and investment. We cannot assure that we will be able
promotes communal disharmony and misrepresents facts. The to successfully expand our overseas footprint or achieve meaningful
petitioners have, among other reliefs, sought modification/withdrawal acceptance in international markets, which may limit our growth
of the film's certification and directions restraining its exhibition; the prospects and diversification of revenues.
matters are presently pending before the Hon'ble High Court of Kerala. | 11. Contingent Liability Risk: We have certain contingent liabilities which
Any such claims, litigation, regulatory action or exhibition restrictions in may crystallize and adversely affect our financial condition and
the future could materially and adversely affect our business, financial profitability. As on March 31, 2026, our contingent liabilities primarily
condition and results of operations. comprise amounts aggregating to ¥ 3,172.92 lakhs, including an
. Dependence on maintaining relationships with creative talent and income tax demand ofX 1,882.19 lakhs pertaining to Assessment Year
industry participants: Our ability to produce and acquire quality film 2020-21, against which we have filed an appeal and a service tax
content depends on maintaining strong relationships with key creative demand of < 1,290.27 lakhs relating to the period April 2011 to March
and technical talent, including actors, directors, and service providers. 2015, which Is pending before the appellate tribunal. While there has
Given the limited pool of top creative talent in India and intense been no impact on our npgratmg to date, any aﬂ”?fﬁe outcome In
competition, costs may rise and scheduling complexities may lead to these.matters may result in additional 'ﬁnanﬂlal |IE[Z:‘I|ItIES apq could
delays or budget overruns. Any inability to retain or secure such materially and adversely affect our business, financial condition and
relationships in the future could materially impact our business, results of operations.
financial condition, and results of operations. 12, Offer Related Risk: The Offer comprises an Offer for Sale by the
. Negative cash flows from operating activities: We have Selling Shareholders. The Selling Shareholders \rfi!l receh.:'e the entire
experienced negative cash flows from operating activities for the Fiscal proceeds from the Ofter for Sale (afte_r de‘*“'“"‘.g applicable Oter
2026, primarily attributable to an increase in inventory levels and such related expenses) and our company will not receive any part of the
negative cash flows in the future may impact our ability to fund proceeds of the Offer.
13. OtherRisks:

The Price/Earnings ratio based on diluted EPS for the latest Fiscal
I.e., Fiscal 2026 of our Company at the upper end of the Price Band is
23.70 times and at the lower end of the price band is 22.51 times as
compare to the average industry peer group P/E ratio of 44.84 times.
For details in relation to certain ratio, see "Basis for Offer Price -
Comparison with Industry peers” on page 120 of the RHF.

Weighted Average Return on Net Worth for Fiscal 2026, 2025 and 2024
5 37.32%.

The average cost of acquisition of Equity Shares of our Promoters and
selling shareholders;

*Also Selling shareholders.

Weighted average price at which the Equity Shares were acquired by
our Promoters and Selling Shareholders in the one year preceding the
date of the Red Herring Prospectus.

the date of the Red
Herring Prospectus

Vipul Amrutlal Shah* - :

Shefali Vipul Shah* - -

Aryaman Vipul Shah - -

Maurya Vipul Shah : -

"Also, a Selling Shareholder

epaperinancia EIFJI’ESS.CDITI.. .




TUESDAY, AUGUST 11, 2026 WWW.FINANCIALEXPRESS.COM

28 FINANCIAL EXPRESS

wotiririiirieed from previous page,

Weighted average cost of acquisition of all shares transacted in (i) last | Weighted average cost of acquisition, IPO Floor Price and Cap Price

one (1) year; (ii) last eighteen (18) months and (iii) last three (3) years | | p_ct Transactions WACA | IPO Floor Price | IPO Cap
preceding the date of the Red Herring Prospectus to WACA Price- to

(in times) WACA

Period Weighted | Cap Priceis | Range of

average | ‘X’'times the | acquisition {in times)
costof | Weighted |price: lowest WACA of Primary
acquisition Average Cost| price - issuance’ NIL NA NA
(in%) of highest price
Acquisitiunﬂ (in f) WACA of SECUndar}(

transactions™ 1.87 182.89 192.51

Last one (1) year pre CEd'inQ *Excluding the shares issued underissuance of bonus shares
the date of the Red Herring - - - ** Excluding the shares acquired/sold, via gift deed.

Prospectus 14. This is the second Main Board Public issue being handled by BRLM
Last eighteen (18) months associated with Offer. The BRLM has handled 1 Main Board issue and
preceding the date of the ? ” ; 43 SME issues in the past three Fiscal, out of which NIL issues closed
Red Herring Prospectus below the issue price on the listing date.

Last three (3) years 15. The PE ration based on diluted EPS for Financial Year ended 2026 for
preceding the date of the 0.08 | 4,500 times 0-1.87 our Company at Cap price is 23.70 times as compared to Industry Peer
Red Herring Prospectus group PE of 44.80 times.

ADDITIONAL INFORMATION FOR INVESTORS

1. Our Company has not undertaken any pre-IPO placement and our Promoters and members of Promoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company from the
date of the draft red herring prospectus till date.

Z. Shareholding of our Promoters, members of our Promoter Group and additional top 10 shareholders of our Company. The aggregate shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 shareholders {apart
from our Promoters) as on the date of the Price Band advertisement publication and as at the date of Allotment is set forth below:

Post-Offer shareholding”
S P Pre-Offer shareholding™ At the lower end of the price band (¥342) At the upper end of the price band (Z360)
Number of Equity Shares Share helding (in %) ¥ Number of Equity Shares “ | Share holding (in %)™ | Number of Equity Shares ® |  Share holding (in %)
Promolers
¥ Vipul Amrutial Shah 76,54,994 2905 56,23,608 18.05 36,23 606 18.05
2, Shefali Vipul Shah 65,87,134 25.00 55,681,365 17.99 55,681,365 17.99
3. Aryaman Vipul Shah 60,51,920 22.97 60,51,920 19.43 60,51,920 19.43
4. | Maurya Vipul Shah 60.51,920 2297 60,561,920 16.43 60,51,920 19.43
Sub-total (A) 2,63,45,968 99,99 2,33,08,811 74.83 2.33,08,811 74.83
Promoter Group
1. Anita Amrutlal Shah 214 Negligible 214 Negligible 214 Negligible
2 Sudhakar Shetty 214 | Negligible 214 Megligible 214 Negligibse
3. shobha Shelly 214 Negligithe 214 Negligible 214 Negligible
4 | MAVS Trus! 7140 Negligibie 2,140 Negligible 2,140 Negligibie
Sub-total (B) 2,782 0.01 2,782 0.01 4,782 0.01
Additional top 10 shareholders’ (other than our Promoters and Promoter Group)
Sub-Total (C) - . - - - .
Total (A+ B + C) 2,63,48,750 100.00 2,33,11,5983 74.84 2,33,11,593 T4.84

" Includes alf options, if any, thal have been exercised unti date of Prospectus and any fransfers of Equity Shares by existing shareholders after the date of the pre-Offer and Price Band advertisement until the date of the Prospectus.
Ta be updated prior to fiing with the RoC
"As on the date of this RHP. owr Company only has 8 shareholders. The details of fop 10 shareholders will be updated in case of any changes in the Prospectus. For further details, see "Capital Struciure” beginning on page 8% of the RHP
Assuming full subscription in the Offer. The post-issue shareholding details as al alloiment will be based on the actual subscription and the final Offer price and updated in the Prospectus, subject to finalization of the basis of allotment. Also, this lable assumes there is no iransfer of shares by thess shareholders
between the date of the advertisement and alictment {if any such fransfers occur pnor fo the date of prospectus, it will be updated in the shareholding pattem in the Prospectus)

BASIS FOR OFFER PRICE

| (The "Basis for Offer Price" on page 118 of the RHP has been updated "Pursuant ln the certficate July 27, 2026, issued by Mis Salyanarayan Goyal & Co LLR, Charlered Accounfanis

(you may scan the QR code for ; . Notes:
accessing the website of as below. Piease refer fo the websites of the BRLM. [ Returm on Net worth has been calculated as per the following formula:

GYR Capital Advisors Private Limited ) www.gyrcapitaladvisors.com for the "Basis for Offer Price” RONW= Net profitloss affer fax, as restated
updated for the below) et worth excluding prefarence share capital and revaluation reserve

Tha Offer Price will be determéned by our Company and the Salling Shareholders in consultation with the BRLM, on the basiz of assessmeant of market demand for the Equity WENGIRAH At ages Apgrag i of paur-sitsa WaNNAT oA 8 (RONW. K Weiighis) fOr ol year
Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face vakee of the Equity Shares is ¥ 10.00 Agoregaie of Weighis

each and the Odfer Price is 34.2 times the face value at the loweer end of the Price Band and 36 times the tace value at the hagher end of the Price Band. 1 The flaures disclosad above are based on the Reslated Einancial Statements of the comparn
Investor should read the below mentioned information along with “Qur Business”, "Risk Factors’, "Restated Financial Statements™ and "Management's Discussion and i L ' ! i
Analysis of Financlal Condition and Results of Operations” beginning on pages 180, 28, 253 and 330, respectively, to have an informed view before making an | 5. Met AssetValue [NAV) Per Equity Share (Post Bonus)
mvestment decision

Qualitative Factors: We believe that some of the qualitafive factors and our strengths which form the basis for compufing the Offer Price are as follows: Financial Year NAV (in 7}
» Experianced Promoters supported by senior managemenl team « Establishes Track Record and long-standing refalionships in the industry « Diffesentiated and Robust NAY 35 at March 31 2026 55 08
Business Model. : :

For further details regarding some of the qualitative factors. which form the basis for computing the Offer Price, please refer chapter fitied " Our Business - Qur Strengths” NAY as al March 31, 2025 3968

beginning on page 180 of tha Rad Herring Prospecius. 4 a
Quantitative Factors: Cerain information presented below, relating 1o our Company, is derved from the Reslated Standalone Financlal Stataments of the Tompany DA 3 At e 1, 2012 2619
Restated Financia! Statements of the company for the Fiscals 2026, 2026 and 2024, For further details, see ‘Restated Financial Statements’ on page 253 of the RHP, MAN per Equity share after the Orffer
Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of the quanfitative factors which may form | |, 0 00 o

the basis for computing the Offer Price are as follows: -t the Floor Price 99.29
Basic and Diluted Earnings Per Share (“EPS") af face value of ¥ 10, as adjusted for changes in capital: | - Af the Cap Price 102.07
As derived from the Restated Financial Staterments: :
fler Prica pe

1. Basic and Diluted Earnings per Share {*EPS”) (Face Value of 2 10- each] CReEPYk oy By otins e}

Period | Basic & Diluted "‘Pursuant o the cerfificale dated July 27, 2028, izsued by MYz Salyanarayan Goyal & Co LLE Charfered AccountanisMotes:

EPS (in 2) Weight iy MNetAssel Value has been caloulated as per the foflowing formila;

Ficral M6 | 1599 3 NaY = Metworth excluding preferance share capifal-and revaluation raserve

Fscal 2025 13.08 2 Cutstanding number of Equity shares at the end of the year

Fiscal 2024 £1.24 1 | | (i) Thefigures disclosed abeve are based on the Restated Financial Statements of the company.

Wesghted Average 15.33 | | () Metwordhis computed as ihe sum of the aggregate of paid up equety share capital, all reserves created out of the profils, securities premium account received in respect
" Pursuant fodhe cerfihcsle daled July 27, 2026, issued by MYs Salyanarayan Goyal & Co LLF Cherdersd Accountants of equity hares and debit or cradit balance of profit and logs account
'N”r'ﬂ"_'”“ﬁﬁ"’md _ ) {v] Ofer Price per Equity Share will be determined by our company in consultation with the BRLM
# EFS (s calculated pos! adistment of Bonus (ssue vide the Board resolulion dated December 25, 2024 i
Notas B Key Performance Indicators
a. Basic EPS has been calculated as per tha following foemula Tha tables below set forth the datads of cenain financial data based on our Restatad Financial Information, cerain non-GAAP measures and key parformance indicators
Basic EPS (%) Nat profit! floss) as restated, atiributabla to Equity Shareholders ["KPI=") that cur Company considers have a bearing for arriving at the basés for Offer Prica. All the: financial data based on our Restated Financial Information, certain none-

GAAP measures and KPls disclosed below have been approved and confirmed by a resolubion of aur Audil Committes dated August 10, 2026. A list of certain financial and

&l 7 - ¢ i { |'|'_'=Ef.‘:.;'l=
Weighled averaga numbar of Equity Sheres outstanding during e ear 3 aperational KPIs, based on our Restated Financial Information & set out below for the indicated Fiscals! Parods!

b, Diluted EPS has been calculated as per the following formula;
Diluted EPS ({1 = Met profit (loss] a5 reslated, attribulakée 1o Equety Shareholders

(T i [ekhs excep! for percentags)

Dited Weighted average number of Equily Shares oulslandng duning the yeas/penad For the Fiscals
¢. The figures disclosed above are based on the Reslated Financial Statements of the Company, Particulars 2026 2025 2024
d. Basic and Dduled EPS calculations are in accordance with Indian Accownting Standard (Ind AS) 33 - "Earnings per Share”, issued by the Instijutz of Charlened {Standalone} (Consolidated) (Ceonsolidated)
Accountants of ‘"'jij'- | B— o E— _ - Revenue from Operations (% in Lakhs) " 744367 10,333.01 13,379.80
[ Thnﬂﬂ :::aﬁ ;Et:::]n;é f“s;aﬂj;ﬁ: n;iidt.;; Iuntl:_lr:n;;qnilr; :édgﬁaglﬂ?ﬁ]?glt_tﬂé@un.lng Palicies and Motes to Restated Financial Stalaments as appearing in the section tited _GE wlh T Revanue tom Opemtons (%) 27 86%) 22T 10 -i.?'_E'_"._-h
2. 2. Price Earnings Ratio (“P/E”) in relation to the Price Band of 7 342 to 7 360 per Equity Share of Face Value of 7 10/- each fully paid up: Total Income T627.49 10,580.27 13,946.01
Particulars- PIE Ratio at the Floor Price | P/E Ratio at the Cap Price EBITDA, 5854.81 5075.78 739729
(number of imes) [number of times) EBITDA Margin {in %) ” 78.65 % 49.12% 55.29%
PVE ratio basad on the Basic and Diluted EPS, as at March 31, 2028 2251 2370 Profit After Tax (% in Lakhs} " 4 007 24 3, 445 46 5334.90
R T ()
' PIE ra;ia based on the We.igiﬂed Average I;_F‘EI.. a5 re51at;|:l | ;'-;_'2:31 23:4& Netiorg : rig 0D o A0 § k)
I, - == : e o T e Fetum on Equity {("ReE") (%) : 31.09% 35.24% 108.99%
Ni:::l*:g?.r‘?.rih;;fg E‘:J;;;Tgﬁfsjﬁ?}“ h;qag been .::gr?-‘“;'lﬂﬂn' by ;:l"f'i-:ﬁng Dfl‘?crgnc{* w.i!h?PS. SRR | _Retum on Capital Employed("RoCE") (%) : 36.20% 41.23 32 8
3, Industry PE Net Asset Value F'Er. ahare (%) (Fost ~ Bonus) .04 J4.83 6.8
Particulars PIE Ratio® Debt- Equity Ratin ™ 0,06 0.1 (.24
Highest 1,00 Node: Tihe financial figlres for Giseal 2020, 2025 and 2024 are bassed on consalidated nencials.
Lowest i .68 | | MNote,
Indusiry Composite | 43 B4 L Revenie from Cperations: ITnl'?.. represants the income generated by !.Ee Company in:lm..‘is core ogersling operation. This gives infarmalion regarding the scale of
“Closing marke! prce of the peers considered as on July 24, 2026, a E‘éﬁir{ﬁ“ .Erff-rraﬂ,f;m 3 h'? lnczﬁg&?irarﬂ 0 O o !r'r?ﬂm s ine :JPETTHS i i ar the i -or during given
i i is caculated as earmings befora interest, faxes, deprecialion and amorization, lass other income and exceplional dems for the fnancial year or during given

PE rafio has been computed based on tha ciosing marked prce of équily shares an NSE as on July 24, 2026, divided by the dilufed EPS far tha year ended March 31, 20.26.

penad.
4, Return on Nat worth (RONW)

J. EBITDA margin calcwalad a5 the EBITDA during & ghven financlaliperiod a5 a percentage divided by Revenue from Operalions.
Pariod RoMW" (%) Waight -i .@:‘r{ig forthe rgue;a rEp.f:E:‘EE ihe Presfrl.?}'zd_nmﬁr’s ofthe Eunrp.;;uy aﬁ-,-:i:;dum'ng &l BXPBMSES
= . Ay (Yo 15 calculaled a5 Froht or the wear as & pertemiage of Revenue.
Financial Year ended on March 31, 2026 2758 3 £ Nat m@i is computad as Equily Shirs Eﬂ'm.l;"';j‘?m \is Tty E-:[.u'.i!ﬂ'
| Fmancial Year ended on March 31, 2029 d2. 40 : 7. Relurn on Equily is calculated as Profit affer fax, as restaled, slfnbulabie to the owners of the Company for the year divided by sverage equity. Average equily is
I Financial Year ended on March 31, 2024 78.57 1 cakculated as averags of apening and closing balance of folal equilly (Sharehoiders funds) for the year
: Weighted Average 37.32 8. Relum on capital employed calculsted a5 Eamings before inferes! and faxes divided by capifal employed as af the end of respective year. (Capilal employed caiculated

as Ihe aggregale value of fodal sguity. tolal debt and deferred tax abilify),

Caorrinned an Hexy page..

.. . epaperiinancia EIFJI’EES‘.GDIT". .
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BASIS FOR OFFER PRICE

8. NetAsset Vaiie per Share is calciated as Net Worh aiwidad by the tofs) numbar of outstanding equify shares as sl the raspective date. adiusted for the affacts of bonus
IS5,

10 Dedi- ey ralio s caiculated by dhiding fofal debl by lofsl equity. Todal debt represents long-term and shorf-term borrowings. Tolal equity is the sum of share capifal and
FESENES & SUmLS,

7. Weighted Average Cost of Acquisition (WACA), Floor Price and Cap Prica
a) The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securities),
There has been no issuance of Equity Shares dunng the 18 months preceding the date of this Updated draft Red Heming Prospecius (Excepl Bonus |ssue of Shares),
where such msuance is equal 1o or more than 5% of the fully diluted paid-up share capdal of the Company (calcufated based on the pre-issue capital before such
fransactionis) and excluding employves stock oplions granted but not vested), in a single transaction of mulliple transactons combined together over a span of 30 days.

Date of No. of Equity Shares Face Value Issue Price Mature of consideration Nature of Allotment
allotment (%) (£

Nl applicabie as our Company has nol issued any shares during lasl 16 months, where such ssuance is equal ko
or more that 5% of the fully diluted paid-up share capital of our Compary

e e e m e

Weighted Average Cost of Acquisition of the above transactions

N.A.

b} The price per share of our Company based on the secondary sale | acguisition of shares (equity | convertible securities).

The datals of secondary sake / acquisition of whather aquity shases or convartible sacurities, whese the promoter, members of the promoter group, selling shareholders,
or sharahaoider(s) having tha right to nominate director(s) in the board of directors of the Company ara-a pary to the fransaction (excluding gifts), during the 18 months
praceding the data of this Updated draft Red Herring Prospecius, where gither acquisition or sale is aqual to or mora than 5% of the fully diluted paid up share capital of
the Company [calculaied based on the pre-issue capital before such transachtion(s) and excluding emplovea stock opbons granted but not wesiad), in a single transsction
or multiple fransaciions combined together over 3 span of mlling 30 days, are as follows

Date of Transfer Name of Transferor Mame of Transferae
M.A,

Numbser of Shares Transferred Transfer Price

¢} Price per share based on the last five primary or secondary transactions,

Since thare wara no primary or secondary transactions of equily shares of our Company during the 18 rmonths to raport (a) and (B), information basad on st 5 primary ar
secondary fransactions {secondary fransactions where Promolers [ Promoter Group enbifies or Selling Sharsholder or shareholdens) having the nght to nominate
diractoris) in the Board of our Company, are a parly to (he ransaction) nof alder than 3 yaars prior 1o the date of Ihis Updated dralt Red Hemng Prospectus imespeclive of
the size of fransaciions, is given below;

Date of MName of Hame of Mos. of equity [Adjusied Nos of ;’ Face value | Transfor Price | Nature of Mature of Total

Transfer | Transferor | Transferee |shares Transfer| aguity shares # (%) consideration | allotment consideration
Transfer (A} " (im # Lakhs) (B)

Decembar | Aryaman Vipul | Vipol Amrutial 2 500 5,35.000 10 400 Cash AcqEsibion 10.00
24 2024 | Shah Shah
Becember | Mauna Vipul | Vipasl Amnudlal
24, 2024 | Shah Shah 2,500 3,40.000 10 400 Cash Acquisition 10.00
Testal 5,000 10,70, 000 20,00
Weighted average cost of acguisition per share [[B)/[A)] = 1.87

1. The Company had aifoffed Bonus shares in the rafio of 2131 (213 Equity Shares for every 1 {one) Equity Share) on December 25, 2024 and the effect of
same has been given,

2, Weighted average cost of acquisition has been computed for transactions after considering the impact of the following corporate actions: bonus issuance
made by the Company.

d) Weighted average cost of acquisition, fioor price and cap price

Weighted average cost of

acquisition (L per Equity Share) | T oorrTice

Types of transactions Cap Price

Weighted average cost of acquisition for last 18 months Tor primaryinew ssue of shares MIL M.A
(equilyiconverible secinlies), excluding shares issued under an emploves slock  ophion
péaniemployes siock opfion scheme and issuanca of bonus shares, durng the 18 months
precading the date of filing of this Updated Daft Red Haring Prospechss, where such issuance iz
equalioormore than 5% of the fully dluted paid-ugshare capital of the Cormpany (calcidatad
based on the pre-issue caplial before such transaction's and excluding empioyee slock opbions
granted but not vested) ina single Iransaction or mufliple transactions combined together over

a span of rofing 30 days

MN.A

Weighted average cost of acquEsition for fast 18 months for secondary salelacquisition of shares
equityiconwertible securiies, where promoter’ promoter group eetities or selling sharehoigars
or sharaholder(s] havng the right 1o nominate director(s) or selling shareholder in the Board are a
party 10 the fransaction, dunng the 18 months precading the deate of filing of the Updated Draft Red
Hermng Prospecius, where either aoguesition orsale s equal toor more than fve percent of the
fully diluted pard-up share capetal of the Company {calculated basad on the pre-issue’ capital
before such fransaction’s and excluding employvea slock options grantad but not vested),in
asingle transaction or multiple transactions combined logather over aspan of rolling 30 days.

NIL M.A WA

Sanca there wers no primary or sacondary ransactions of equity shares of our Company during the 1.87 152 88 19251
18 months 0 report (&) and (b), imformation based on a8t 5 primary or secondary bransactions
{\secondary fransactions where Promoters /| Promeoder Group enties or Selling Sharsholder-or
sharehobdes|s) having the right to nominate directos(s) in the Board of our Company, are a party to
the transaction] not older than 3 years pror (o the date of the Updated Draft Red Herming

Prospechus irrespectve of the size of Fansaclions

"Exchuding the shares issted tnder ssuance of bonws shares

" Exciuting the shares acquined / sold, via giff desd

“As cartifiad by our Statutory Auditar- Mfs Satyanarayan Goyal & Co. LLP Charfered Accoyntants, pursuant fo their comificate dated August 10, 2026,

B. The Company m consullation wih the Book Running Lead Manager believas that the Offer price of ¥ [+] per share for the Public [ssue s justified in view of the above
paramedars, The invesiors may also want 1o peruse the Risk Factors and Financials of the Company including imgortant profitability and retumn ratios, as sl oul in e
Financial Statemenis included in the Bed Herring Prospectus to have miore informed visw about ihe investment propostlion. The Face Value of the Equity Shares is 3 10
per share and the Offer Frice s [*] limes-of the face valseie. { [*] per share,

LIy

CIRAPED PR PASENTS WTERFACE

Simple, Safe,
Smart way of Application!!!

ASBA

UPl-Mow available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upte 3 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the oplion to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is inked with Aadhaar and are in compliance with CBDT netification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press refease dated March 28, 2023 and any subsequent press releases in this regard.

# Applications supported by blocked amount (ASBA) is a better
way of applying to issues by simply biocking the fund in the bank
account, For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

ASBA has to be availed by all the investors, UPI may be availed by (i) Retall Individual Investors in the Retall Portion; (il) Mon-Institutional Investors wilh an application size of up 1o 500,000 in the Non-Institulional Portion. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and abridged prospecius and also please refer (o the section “Offer Procedurs” on page 400 of the RHP. The process is also available on the website of Association of Investment Bankers of India
("AIBI") and Stock Exchanges and in the General Information Document, ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI af
wiww.sebi govin/sebiweblothen/OtherAction. do ?doRecognisedFpi=yes&intmid=35 and htlps./iwww.sebl gov.in/sebiwebiother/OtherAction do?doRecogrisedFpi= yes&intmid=43, respectively as uspdated from tme to time. For the Bist of UPI apps and
banks live on [PO, please refer to the link: www.sebi.govin. UPI Bidders Bidding using the UPI machanism may apply through the SCSBs and mobile appiications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank
Limited have been appointed as Spansor Bank for the Offer, in accordance with the requirements of the SEBI Circular dated Movember 1, 2018 a5 amended. For Offer related quenes, please contact the BRLM on their respective email IDs as mentoned
below. For UPI related queries, investors can contact NPCE at the foll free number; 18001204 740 and mail 1d; ipo, upi@npa arg.in,

An indicative timetable in respect of the Offer is set out below:

Submission of Bids Bid / Offer Period
Bid/ Offer Period (except the Bid/ Offer Closing Date) EVENT INDICATIVE DATE
Submissionand revisionin Bids Only between 10.00 a.m. and 5.00 p.m. Indian Standard Tima ("15T)
Bid/ Offer Closing Date’ Bid/Offer Opens an Tuesday, August 18, 2026
Submission of electronic applications {online ASBA through 3-in-1 accounts) - For RIBs, other than QIBs and Bid!Offer Clases on*™* Thursday, August 20, 2026

Mon-Institubonal Investors

Only between 10.00a:m.and 5.00 p.m. IST

Submission of elecironic applications (Bank ASBAthrough onfine channeis like internet banking, mobile banking
and syndicate UPIASBA applications where Bid Amountis up to 5.00 lakhs)

Only between 10.00a.m.and 4.00p.m. |ST

On or about
Frnday, August 21, 2026

Finalisation of Basis of Allotment with the Designated
Stoek Exchange

Submission of electronic applications {syndicate non-retail, non-individual applications)

Only between 10.00 a.m. and 3.00 p.m. IST

Submission of physical applications (Bank ASBA)

Only between 10.00 a.m. and 1.00p.m. IST

Unblocking of funds from ASBA Account On or about Monday, August 24, 2026

Submission of physical applications {Syndicate non-retail, non-individual applications where
Bid Amount is more than ¥5.00 lakhs)

Only between 10.00 a.m_and 12.00 p.m. 15T

Credit of Equity Shares to depository accounts of Allottess Monday, Ausgust 24, 2026

Modification/ Revision/cancellation of Bids

Commencement of trading of the Equily Shares on On ar about

Upward revision of Bids by Q1Bs and Non-Institutional Bidders categories*#

Only between 10.00 a.m. and 4.00 p.m. IST on Bid! Offer Closing Date

the Stock Exchanges Tuesday, August 25, 2026

Upward or downward revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and 5.00 p.m. IST

*“Chr Company, i consintation with the BRLMs considers closing the Bid/'Offer Perviod for QI8s 1 Waorking Diay prorto e

Qur Company, inconsulabion wilth the BRLM, may decide fo close the Bidd Offer Closing Penod far Q185 one Working Day pnor lo the Bid/ Offer Closing Date, in accordance wilh the SEBI ICDR Regelahons.

*UP mandate emd finme-and date shall boai 5. 00p.m: anihe Bid Offer Clozing Dare.,
Wi Hz and Non-instdubona’ Bidders can naifher revize therr Bads downwards nor cancelwithdraw their Bigs

Bia'Offer Ciozsing Date in acoordsnice with the SEBIICDR Regulabions.
*UPI mandate end fime shvd date shai be s¢.5:00 pm o Bid! Cffer Closing Date.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Thiz Offer is.being mada in terms of Rule 19(2)(b] of the SCRE read with Regulation 31 of the SEBI ICOR Regulations. The Ofer is baing made for at least 25% of the post-Offer
paid-up Equity Share capital of our Company. This Offer is being made throwgh the Book Building Process in accordance with Regudation 6(1) of the SEBI ICDR Regulations
wherein in terms of Reguiation 32(1) of the SEBI ICDR Reguiations,: not more than 50% of the Offer shall be availabie for allocation on 3 proportionade basis fo Qualfied
Institutional Buyers ("Q@IBs" and such portion the Q1B Portion™), provided that our Company in conswftation with the BRLM may allocate up to 60% of the QB Portion to Anchor
Irvestors on a discrefionary basis in accordance with the SEBI ICDR Reguiations {tha “Anchor Investor Portion™}, of which at least 40% is avaisble for aliocafion as under (i)
33.33% for domestic Mutual Funds; and {ii) 5.67% for ifé insurance companies and penzion funds, subject to valid Bids having being recejved from the domestic Muiual Funds,
life insurance companies and pension funds at or above: the Anchor Investor Allocation Price. Any under-subscription in ithe reserved category specified in clause (i) above shall
be available for allocation to domeshe Mutual Funds. In the event of under-subscnption or-non-aocation in the Anchor Investor Portion, the balance equity shares of face value of
10 each shall be added to the remaning CHE Podion ("Net QIB Portion”) in accordance with SEBIHCDR Reguistions. Furiher, 5% of the Met QIB Portion (excluding the Anchor
investor Portion) shall be available for allocation on @ proporionate basis o Mutual Funds and the remainder of the Met- (I8 Porfion shall be available for sllocation ona
proporionate basis to all QIB Badders (other than Anchor Investors) including Mubus! Funds subssct to valid Bids being recerved &t or above the Offer Price and the remainder of
the QIB Partion shall be avalable for allocation on & proportionate basis o all CHBS, Including Mulual Funds, subect to valid Bids being recerved at or above the Offer Price,
Howsver, if the aggregate demand from Mutual Funds is [ess than 5% of the QI8 Portion, the balance Equity Shares each avadable for allocabion in the Mutual Fund Portion will
be added to the remaining QIB Parlion for propartionate allocation to QI8s. Further, nol less than 15% of the Offer shall be avadable for allocation on a proporionate hasis o
Non-tnstitutional Badders (*NIBs”) out of which (a) one third of such portion shall be resenved for applicants with application size of mare than 22,00 lakhs and up o 210,00 lakhs
and (&) two-third af such partion shall be resarved for appicants with applhcation size of mane than $10.00 |akhs, provided that 1he unsubscribed portion in ether of such sub-
cateqories may be allocated to applicants in the other sub-categoery of NIBs and nod less than 35% aof the Offer shall be available for aliocation to Retail Indwidual Bidders in
accordanca with the SEBI ICOR Requlations subject to valid Bids being raceived al o above tha Offar Price. All Potantial Bidders, are required to participate in the Offar by
mandatarily ubilising the Application Supported by Blocked Amount (*ASBA™) procass by providing detalls of their respectve ASBA Account {as defined hereinafiar) and UPTID in
case of UP| Bidders wsing the LIPI Mechanism, a5 apphcable, pursuant fo which their corrasponding Bid Amounts will be blocked by (he Seif Cartfied Syndicale Banks ["SCS5Bs")
or by the Sponsor Banks under the UP| Mechanism, as the casa may be, |o the axtent of respective Bid Amaunts. Anchar Investors are nol parmilted 1o participate in the Offar
through the ASBA process. For details, sea "Offer Procedure” on page 400 of the RHP.
Bidders! Applicants should ensure that DP 1D, PAN, Client 1D and UP1 1D {for UP1 Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client D available in the Depository
database, otherwise, the Bid cum Application Form is lable to be rejected, Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders bidding through the UP
Mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as ragards its objects: For information on the main objects of our Company, please see the seclion
“History and Certain Corporate Matfers™ on page 216 of tha RHP. The Memorandurn of Association of our Cormpany s a matarial document far inspection in ralation o the
Qffer. For further dalaits, please see lhe saction Wisd “Material Contracts and Documents for Inspection” an page 456 of the RHP

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; As on the dale of the RHP. the authonsed share capital of the Company is ¥ 33,00,00,000 divided into
3.30.000,000 Equity Shares bearing face value of ¥ 10 each, The issued, subscribed and paid-up share capital of the Company is T 26,24 87,500 divided into 2,63,48, 750
Equity Shares bearing face value of 10 each. For details, please see the section titled "Capital Structire™on page 83 of the RHF.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial signatories
of the Memorandum of Association of cur Company along with their allotment are; Udaykumar Arunkumar Parekh and Kinnariben Udaybhai Parekh, For details of the share
capital history of our Company, please see the secbon illed “Capital Structure” on page 80 .of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospecius are proposed o be listed on the Steck Exchanges. Our Company has recenved 'in-principle’ approvais from
the BSE and the NSE for the listing of the Equity Shares pursuant 1o letlers each dated March 17, 2025 respactvely. For the purposes of tha Offer, the Designated Stock Exchange
shall be NSE. A signed copy of tha Red Herring Prospactus and the Prospecius shall be fled with the RoC in accordance with Section 26(4) and 32 of tha Companies Act, 2013, For
details of the materdal condracts and documents available for inspeclion from the date of the Red Herring Prospecius untd the Bid'Dfer Closing Date, see *Material Confracts and
Documents for inspecion” on page 456 of tha RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEB! only gives its obsarvationson the Offer documents and this does not constitute approval
of either the Offar or the specified sacurities or the RHP. The investors are advised io refer to page 374 ofthe BHPF for thi full text of the disclainmer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemad of construed
that the Isste Document has been cleared or approved by NSE mor dogs it cerdify the comeciness or completenass of any of the confents of the BEHP, The investors ase advised
torefer to page 378 of the RHP for the full text of the Disciaimer Clause of NSE

Disclaimer Clause of BSE : itis to be distincty understood that the perméssion given by 3SE should not in any way be deemed or construed ihat the RHP has been clearad or
approved by BSE nor does it certify the comectness or completeness of any of the contents of the RHP. The investars are advised to refer to page 377 of the RHP for the full tex
of the Disclaimer Clause of BSE.

General Risk: Investments in equity and equity-related secunties invoive & degree of risk and investars should nat invest any funds in the Offer unless they can afford 1o take
the nsk of losing their investment, Investors are advised (o read the risk factors carefully befors taking an invesiment decision in the Offer, For taking an investment decision,
investors must rely on thedr own examination of our Company and the Offer, including the risks involved. The Equity Shares in he Issuer have not been recommended of
approved by the Sacerities and Exchange Board of India ("SEBI"), nor does SEBI quarantes the accuraty or adequacy of the contents of the Red Herring Prospectus. Specific
attention of the iInvesters is Invited lo “Risk Facfors” on page 28 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

GYR/

Capital Advisors

LA

Dhwani Sanjay Viora

Address: A-102, 151 Floar, Bharat Ark, Azad Nagar, Veera Desal Road, Andhen (W)
Mumbal — 400 053, Maharashira, India

Telephone: +31 70380 02911

Email id: compiisnca@sunshinepictures.in

GYR Capital Advisors Private Limited

Address: 423, Gata Empire, Mear JB Tower, Drive in Road, Thaltej, Ahmedabad -380 054, Gujaral. india
Tel: +81 477 THe4848

Email: sunshine.ipof@gyrcapitaiadvisors.in

Investor Grigvance Email: investors@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Contact Person: Mahit Baid! Mailrl Thakkar

SEBI Registration No_: INMODD012810

Bigshare Services Private Limited

Tal: +21 22-6283 8200
Contact Person; Vinayak Morbele

SEBI Registration No.: INRODOD01385

Address: Pinnacle Business Park, Next to Ahura Center
Mahakali Caves Road, Andberi East Mumbal, Maharashira, India-400093

Website: www bigshareanine com; E-mail; ipo@bigshareonine. com

Investor Grievance E-mail: imestor@bigehareonling.com

Investors may contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the DRerin
case of any pre-Offer or post-Offer related grievances including non-receipt of Allotment Advice, non-credit of
Allotted Equity Shares in the respective beneficiary account, non-recepl of refund orders or pon-recaipt of funds
by electrons: mode, elg, For a8 Offer related queries and for redressal of complaints, Investors may also wete fo
the BRLM,

AVAILABILITY OF THE RHP: Inwesiorsare advised to refer io the RHP and the seclion fitked “Risk Facfors™on page 28 of the RHP, before applying in the Offer. A copy of the KHF shall be available on website of 3EBT at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Liméted and Mational Stock Exchange of India Limited at www bseindia.com and
WL nsendia. com, respectively, and onthe website of the Company at www, sunshinepiciures inand on the websie of the BRLM, L.e. GYE Capial Advisors Private Limited at weww.gyrcapitatadvisors.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of he abridged prospactus shall be avassble on the wabsile of the Company, the BRLMs and the Regestrario the Oferal www sunshinepictures,m, www gyrcapiiatadvisons. com and waww. bigshareonkne com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cem Application Forms can e cblained from the Registered and Corporate Office of SUNSHINE PICTURES LIMITED, Tel.: +31 70330 02911; BRLM : GYR Capital Advisors Private Limited, Tal: +31 8777564548 and Syndicate Members: GYR Capital Advisors Private Limited,
Talephone: +81 8777564648 and atiha satect locations of the Sub-syndicate Members, 5C5Bs, Registerad Brokars, RTAs and COPs participating in tha Offar. Bid cum Application Forms will atso be availabla on the wabsites of BEE and NSE and the Dasignated Branches of SCSBs, tha list of which ks available at wabsies of tha Siock Exchangas and SEBI.

P LR Badoers can alzo Bid through UPE Mechamsm,
Pubic Offer BankiSponsor Bank/Escrow Collection Bank/Refund Bank: ICICI Bank Limiled
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Mumbai
Date: August 10, 2026

For SUNSHINE PICTURES LIMITED

On behalf of the Board of Directors

S

Dhwani Sanjay Vora

Company Secretary and Compliance Cfficar

SUNSHINE PICTURES LIMITED is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offenng of its Equity Shares and has filed the RHP with RoC on August 10, 2026. The RHP is available on the website of SEBI af
www.5ebi.gov.in, as well 25 on the websites of the Stock Exchangesie, BSE and NSE al www bseindia,com and www. nseimndia com, respactively, on the wabsile of the Company al waww, sunshinepiciures.in; and on the website of the Book Running Lead Manager (“"BRLM'), |.&. www.gyrcapitaladvisors.com. Any patential invesiors should note
thal investmant in equity shares involves a high degree of risk and for details relating o such risk, see “Risk Faclors"beginning on page 28 of the RHP filed with SEB| and the Stock Exchanges, Potential Bidders should not rely on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision and showld inslead rely on

the RHF, for making investment deciskon

The Equity Shares have not been and will not be registered under the U.5. Secunities Actof 1933, as amended (the "U.S8. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from. orin a transaction not subject fo, the registration requirements of the U.5. Securities Act and applicable .S,
slabe securities laws, Accordingly. the Equily Shares are only being offered and sold outside the United Stalss in ‘offshore transactions’ in reliance on Regulation S the LS. Securities Act and the applicable laws of the jurisdiction whers such offers and sales ocour.
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